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OATH OR AFFIRMATION

Richard D. Buik
I, . swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Global Markets, LLC as
of December 31 L2014 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officar or director has any proprietary intersst in any account
classified solely as that of a customer, except as follows:
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Signature
b President

‘ ) 4&;\"““ Title ‘\\N“""“”b‘lll;, .

r) ﬁ/ | /(/ Robert Kotchenreuther # \\o“"&\\ Vg,
/ 2% Notary Public, District of Columbja S o b
Notary Public My Commission Expirest{-Z.-| i A % . ?:,ﬁ, 0
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This report ** contains (check all applicable boxes): i v N ‘5"; 5§
(a) Facing Page. W, v ™ *&o}_f

0 (b) Statement of Finandial Condition. Ly y P

(c) Starement of Income (Loss). T e

(d) Statemant of Changes in Financial Condition.

(e} Statement of Changes in Stockholders’ Equity or Partners' or Sole Proprietors’ Capital.

{f) Sratement of Changssin Liabilidies Subordinated to Claims of Craditors.

(g) Compuration of Net Capital.

(b) Computation for Determination of Reserve Requirements Pursuant to Rule 13¢3-3,

(i) Information Relating w the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capitai Undar Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 13¢3-3,

(k) A Reconciliation berween the audited and unaudited Statements of Financial Condition with respact to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

OBE 0 FEEEOosRE

*For conditlons of confidential treatment of certain portionz of this filing, see section 740.] Ta-3/2)(3)

(n) Areportdescribing anvmarerialinadequacies found (o existor found to have existad since the date ofthe previ ous audit.
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LICCAR

Certified Public Accountants

A member of the American Institute of Certified Public Accountants and Illinois CPA Society

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Global Markets, LLC

We have audited the accompanying financial statements of Global Markets, LLC (a District of Columbia
Limited Liability Company), the (*Company”), which comprise the statement of financial condition as of
Deqember 31, 2014, and the related statements of income, changes in members'’ equity, changes in

statements and supplemental information. Global Markets, LLC's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Global Markets, LLC as of December 31, 2014, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The Computation of Net Capital Under Rule 15¢3-1 and Computation of Basic Net Capital Reserve
Requirements Under Rule 15¢3-1 have been subjected has been subjected to audit procedures
performed in conjunction with the audit of Global Markets, LLC's financial statements. The supplemental

content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial

Michael J. Liccar & Company, LLC ‘ Certified Public Accountants
Chicago, lliinois
February 25, 2015

231 South LaSalle Street, Suite 650 Chicago, lllinois 60604-1438
312.922.6600 800.922.6604 Fax 312.922.0315 www.liccar.com



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Financial Condition
December 31, 2014

Assets

Cash and cash equivalents

Commissions and fees receivable

Total assets

Liabilities and Members' Equity
Liabilities:
Accounts payable and accrued expenses

Total liabilities

Members' equity:

Members' equity
Total members' equity

Total liabilities and members' equity

$ 566,909

3,480
$ 570,389
$ 5,304
$ 5,304
$__565,085
$_565,085
5_570.389

The accompanying notes are an integral part of the financial statements.
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GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Income
For the Year Ended December 31, 2014

Revenue:
Commissions and fees
Interest and dividends
Total revenue
Expenses:
Regulatory fees
Operating expenses - (related party $5,999)

Total expenses

Net income

The accompanying notes are an integral part of the financial statements.
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46,642
55

46,697

8,185

6,113
14,298

32,399



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Changes in Members' Equity
For the Year Ended December 31, 2014

Statement of Changes in Members' Equity

Members'
Equity Total
Balance at January 1, 2014 $§ 534735 § 534,735
Net income 3_2_,&2 32,399
Member withdrawals (2,049) (2,049)
Balance at December 31, 2014 § 565085 $ 565,085

The accompanying notes are an integral part of the financial statements,

4.



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
Statement of Cash Flows
For the Year Ended December 31, 2014
Cash flows from operating activities:

Net income $ 32,399

Adjustments to reconcile net income to net cash provided by operating activities:
(Increase) decrease in operating assets: Commissions and fees receivable $ 2,656

Increase (decrease) in operating liabilities: Accounts payable and accrued expenses $ 2,504

Total adjustments $ 5160
Net cash provided by operating activities $ 37,559

Cash flows from financing activities:

Member Distributions § (2.049)

Net cash used in financing activity $ (2,049
Net increase in cash $ 35510

Cash at beginning of the year 531,399

Cash at end of the year $ 566,909

Supplemental Cash Flow Disclosures:

Income tax payments .
Interest payments -

Disclosure of Accounting Policy:

For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with a maturity of three months or less to be cash equivalents.

The accompanying notes are an integral part of the financial statements.
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GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
[Notes to the Firancial Statements
For the Year Ended December 31, 201 4

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

£ summary of the significant accounting policies which have been followed in preparing the
accompanying financial statements are set forth below.

Nature of Business: Global Markets, LLC (the “Company") is a District of Columbia Limited Liability
Company which is registered with the Commodity Futures Trading Commission ("CFTC") as an
independent introducing broker ("IB") and the Securities and Exchange Commission ("SEC") as a broker-
dealer. The Company is a member of the National Futures Association ("NFA"™ and the Financial
Industry Regulatory Authority (“FINRA™). The Company has two mesmbers.

Revenue Recognition: The Company's primary source of revenue is commissions derived from
introducing customer orders for commodity futures and securities interests to futures commission
merchants and other broker-dealers which carry the customer accounts. In addition, the Company earns
investor servicing fees for administrative support.

Income Taxes: The Company is a "Limited Liability Company” which has elected to be taxed as a
Partnership for income tax purposes. Accordingly, no federal income taxes are provided by the Company
as any taxable income is includable in the members’ individual income tax returns.

On July 13, 2006, the FASB released FASB Interpretation No. 48, Accounting for Uncertainty in ncome
faxes (FIN48) which is now codified in ASC 740-10, hcome Taxes. ASC 740-10 provides guidance for
how uncertain tax positions should be recognized, measured, presented and disclosed in the footnotes of
the financial statements. ASC 740-10 requires the evaluation of tax positions taken or expected to be
taken in the course of preparing the Company’s tax returns to determine whether the tax positions are
“more-likely-than-not” of being sustained by the appiicable tax authority. Tax positions not deemed to
meet the more-likely-than-not threshold would be recorded as a tax expense or reduction of a tax benefit
in the current year. For ihe year ended December 31, 2014, management has determined the there are no
uncertain provisions.

Management has continued to evaluate the application of Accounting Standards Codification
(“ASC”) 740, “Income Taxes”, and has determined that no reserves for uncertain tax positions were
required to have been recorded as a result of the adoption of ASC 740. Open tax years are those that are
open for exam by taxing authorities. As of December 31, 2014, open tax years include the tax vears ended
December 31, 2011 through December 31, 2014, The Partnership is not aware of any examinations in
progress. The Perinership has reviewed all open tex years and major juriscictions and concluded that the
adoption of these financial reporting rules resulted in no effect to the Partnership's financial position or
results of operations. There is no tax liability resulting from unrecognized tax benefits relating to
uncertain income tax positions taken or expected to be taken on the tax return for the fiscal year ended
December 31, 2014. The Partnership is also not aware of any tax positions for which it is reasonably
possible that the total amounts of unrecognized tax benefit will significantly change in the next twelve
months.
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GLOBAL MARKETS, LLC
(A Bistrict of Columbia Limited Liability Company)
Netes to the Financin! Statemenis
For the Year Ended December 31, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Use of Estimaigs: The preparation of financial statements in conformity with generally accepied
accourting principles requires maragement io make estimates and assemptions that affect the reported
amount of assets and ilabilities (and disclosures of contingent assets and liabilities) at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period,
Actual results could differ from those estimates.

Off Balance Sheet Risk and Concentration of Credit Risk: The Company does not hold customer

segiogated cash or securities balances. Fuiures transactions and securities transactions are procassed by
futures commission merchants and other broker-dealers, respectively, on 2 fully disclosed basis. In
conjuaction with this arrangement, the Company is contingently liable for any unsecured debit balances
in the customer accounts introduced by the Compeny. These customer activities may expose the
Company to off-balance-sheet credit risk in the event the introduced customer is unable to fulfill its
contracted obligations.

The Company seeks 1o control such credit risks by monitoring its exposure to the risk of loss daily for
each account. There were no unsecured customer debit balances for the Company at December 31, 2014,

The Fund has 2 substantial portion of its assets on deposit with financial institutions. In the event of a
finencial institution’s insolvency, recovery of Fund asseis on deposit may be limited to account insurance
or other protectior afforded such deposits.

NOTE 2 - NET CAPITAL REQUIREMENT

The Compeny is subject to the nei capital provisions of Rule 15¢3-1 of the Securities Exchange Act
("SEA"), and Regulation §1.17 of the Commodity Exchange Act ("Act"). Under these provisions, the
Company must maintain net capital, as defined, of the greater of $45,000 or § 2/3% of aggregated
indebtedness, as defined in Ruale 15¢3-1(c) of the SEA. At December 31, 2014, the Company had net
cepital of $550,267 or $505,267 in excess of the minimum net capital requirements. The net capital
requirements could effectively restrict the payment of cash distributions, the making of unsecured loans to
its Members and the purchase by the Company of its own membership interests.

NOTE 3 - RELATED PARTY

All of the Company’s commissions and fees camed are from transactions involving & related paity. For
the year ended December 31, 2014 approximately $3,480 in commissions and fees are due %o the
Corapany are from  related party. Also, related party was paid $5,999 for consuiting services.

NOTE 4 - SUBSEGQUENT EVENTS

Management evaluated all events that occurred from January 1, 2015 through February 25, 20185, the date
the financial statements were available to be issued. During the period, the Company did not have any
material recognizable subsequent events.

7.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SING LE REPORY
PARY 1A

[ BROKER OR DEALER: GLOBAL MARKETS LLC asof: December 31,2014 ]

COMPUTATION OF NET CARITAL

1. Totel ywnenship equity fom Statement of Financial Condition $ 565,085 [ NG l
2. Deduct swnership equity not aliowable & r net capial 1] ‘ 3450 }
3. Tota! ownership equity qualited for Net capita] $65,085
e IOV
4. Add:
A Uabilties subordinated to ciaims ofgeneral creditors allowable in computation in net capial 0 {3
B. Cther (detuctions) or aflo wabls credis (Ust) R
5. Total oapial and aliow able subsrdinated flabiities 665,085
LSOt b i

8. Deductions andbr charges:
A Total nonalio wable asseis from Stasmont of Finandal

Condition [Notes B and C} $ 3480 | sses
8. Secured demand note deficiency 0 | sse0
€. Commodity ftures contracts and $pot commoditie s
proprictary caphtal charges 0 | sson
0. Other deductions endlor charges 0 [0 (3,480) [0 |
F. Other additions andhor aiiowabie crodits { ust) 0 W
8. Net Capltal before haircuts on sequrities positions 561,608 360 |
8. Hsirwtyon securities: (computed, where applioable, pursuant to 15¢3. 1.
A, Gontractual secunifer commitrmente $8 { ase0
B. Subordinated teourities borrow ings Q | w1
C. Trading and Investment secuchics:
1, Bxempted securies R
2. Uebt se curities [\ EIED]
3. Options 0 | s
4. Other securities 11,338 | stu
0. Undus soncentration 0 | a0
E Other (ist) RELD (11.338) 3730 |
0. Nt Capltat 3550267 [3780 |
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FINANGIAL ANG OPERATIONAL COMBIN EO UNIFORM SINGLE REPORT
PART I

e

Ls«onea OR DEALER: GLOBAL MARKETS LLC as of: December 31, 2014

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part &
1. Minimum net capltal required (8-2/3% of ne 16) $354 [37m |
12. Minimum dollar ned cap el requiremen of repuing breker or dealer and minimum

et oapilal e quirement of subsidiaries aomputed in actordance with Nete (A) $45000 [3iEe |
13. Ret oaphtal requirament (greater oflne 1 1 or 12) $45000 [k
i4. Excesy netcapim| (Une 10 Jess 13) $505267 | o
15, Excass netcapialat 1000 % (ine 10 loss 10% of ne 16) TS 549937 [iee ]

COMPUTATION OF AGGREGATE INDEBTEONES S

9. Total Al Lablitex fom Statement of Financial Condition $§ 5304
17. Add:

A Drats for mmediste credit $0 [366 |

B. Mirket value ofsecurities borromed for witich no equivalent

value is paid or sredited $0 | g

C. Other unreconded amounts (List) $0 |y $0 |3
10. Totai aggregate indebtedness §36F [seie
2. Percentage of aggregae ndebtedness to nt ezphtal (Hne 19 divided by line 10) 1% | 3880
21. Peroentage of debdt to debt-e quiy total computed in accordznoe vith rile 15¢3-1 (d) 0% | ses0

COMPUTATION OF ALTERNATIVE NET CAPITAL REQUIREMENT

Pz B

22. 2% vfcombined aggregate debh kems as shown in Formuls br Reserve Requirements pursuam to
Rule 16¢3-3 prepared as ofthe date of the net cxpital computation ineluding both brokers or

dealers and consolidated subsidizries’ debks $0 l 3810 i
23. Minimum dollar net caplial equirement afreponting broker or deales and minimum net caghtal

requirement of subsiciaries computed in atcordance whth Note (A) $0 [0
24. Netcapital mquirement (greatet otline 22 or 23} ) $0 | neo
25. Excess net cxpital fine 10 fess fine 24) - W10
20. Netcapital in axcess ofthe grester of:

A 5% ofcombined aggregate deblitems or 120 of minimm Net Capital Requiremuent $0 l 3020 i

NOTES:
(A The minimum net caphial requirement should be somputed by adding the minkrum doliar neteapltal requirement
ofthe reporing breker deafer and, for each subsidiary to be con sclidated the grester ot
1. Minimum doflar net ozpltal requirement, or
2. 8.273% of aggregate Indedtadness or 2% of aggregate dek s ifahernave method k used.
(8) Do not deductthe value ofsecurttos borrowed under subordination agreements or secured demand nete cevered by suberdination
agroaments not iy satisctory form and the market values ofm emberships i exchanges contributed for use ofcompany
{contre to item (740) and purtners securities whish were inciud ad by non-allow able assets,

(€) Forreponts Sled p ursuart to paragraph () of Rute $72-8, respo ndent should provide a st of matenial non-aliow able assets,

-10-



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKER-DEALERS UNDER RULE 15¢3-3

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15C3.3

as of December 31, 2014

The Company is exempt from the provisions of SEC Rule 15¢3-3 pursuant to subparagraph
k(2)(i) of that rule. Therefore, the Computation for Determination of the Reserve Requirements
under Exhibit A of Rule 15¢3-3 and the Information Relating to the Possession or Control
Requirements under Rule 15¢3-3 have not been provided.

The accompanying notes are an integral part of these statements.

-11-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
Global Markets, LLC

We have reviewed management's statements, included in the accompanying Exemption Report of Global Markets
LLC, in which (1) Global Markets, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Global Markets, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) “Special Account for the
Exclusive Benefit of Customers” and (2) Global Markets, LLC stated that it met the identified exemption provisions
throughout the most recent fiscal year without exception. Global Markets, LLC’'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Global Markets LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

Certified Public Accountants

Michael J. Liccar & Company LLC
Chicago, lllinois
February 25, 2015

231 South LaSalle Street - Suite 650 - Chicago, Illinois 60604-1438
(312) 922 - 6600 (800) 922 - 6604  Fax (312) 922 - 0315

www.liccar.com



LXEMPTION REPORT
or
GLOBAL MARKETS, LL.C

Each ycar, Global Markets, I.LC must prepare and file an exemption report with the SEC. This
exemption report must be reviewed by its accountant and filed with its reports. The effective date of
these new SEC Broker Dealer financial reporting rules is June 1, 2014,

Global Markets, LLC does not carry any customer assets, Rather, Global Markets, 1.LC claims
an exemption from SEC Rule 15¢3-3. The exemption that Global Markets claims each year is pursuant to
(kX(2)(i) = “Special Account for the Exclusive Benefit of customers™ maintained of SEC Rule 15¢3-3.

Global Markets, LLC’s fiscal year is a calendar year that ends on December 31. Global Markets,
LLC’s current fiscal year covers the period from January |, 2014 1o December 31, 2014 (the “Current
Fiscal Year”). For its Current Fiscal Year, Global Markets, LLC satisfied (he requirements of its
cxempiion under (k)(2)(i) - "Special Account for the Exclusive Benefit of customers™ maintained of SEC
Rule 15¢3-3 without exception.

As to the nccessity to briefly describe the nature of each exception and the approximate date on
which the exception existed, Global Markets, LLC had not exceptions during the Current Fiscal Year,
Therefore, there are no exceptions to describe under the third requirement of the new SEC Broker Dealer
financial reporting rules.

The undersigned states that the statements contained in this Exemption Report are true and

LA D. LA

Dated: December 31, 2014 By: Richard D. Buik
Its: Managing Member




Michael J. Liccar & Company LLC
Certified Public Accountants

February 25, 2015 Member
American Institute of

To the Members Certified Public Accountants

Global Markets, LLC Illinois CPA Society

We have audited the financial statements of Global Markets, LLC (the "Company”) for the year ended
December 31, 2014, and have issued our report thereon dated February 25, 2015. Professional
standards require that we provide you with information about our responsibilities under generally
accepted auditing standards, as well as certain information related to the planned scope and timing of our
audit. We have communicated such information in our letter to you dated January 1, 2015. Professional
standards also require that we communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting poiicies used by Giobal Markets, LLC are described in Note 1 to the financiai statements. No
new accounting policies were adopted and the application of existing polices was not changed during
2014. We noted no transactions entered intc by the Company during the year for which there is a lack of
authoritative guidance or consensus. All significant transactions have been recognized in the financial
statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management's knowledge and experience about past and current events and assumptions
about future events. Certain accounting estimates are particularly sensitive because of their significance
to the financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. We noted no sensitive estimates.

Certain financial statement disclosures are particularly sensitive because of their significance to financial
statement users. The most sensitive disclosure affecting the financial statements was the net capital
requirement in Note 2 of the financial statements. We encountered no issues with this disclosure.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

Corrected and Uncorrected Misstatements.

Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than those that are trivial, and communicate them to the appropriate level of management.
Management has corrected all such misstatements. In addition, none of the misstatements detected as a
result of audit procedures and corrected by management were material, either individually or in the
aggregate, to the financial statements taken as a whole.

231 S. LaSalle Street » Suite 650 « Chicago, lllinois 60604
(312) 922 < 6600  (800) 922 « 6604 Fax (312) 922 « 0315



Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a financial
accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, that could be
significant to the financial statements or the auditor's report. We are pleased to report that no such
disagreements arose during the course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated February 25, 2015.

Management Consuitations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consuitation involves application
of an accounting principle to the Company's financial statements or a determination of the type of
auditor's opinion that may be expressed on those statements, our professional standards require the
consulting accountant to check with us to determine that the consultant has all the relevant facts. To our
knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, inciuding the application of accounting principles and auditing
standards, with management each year prior to retention as the Company’s auditors. However, these
discussions occurred in the normal course of our professional reiationship and our responses were not a
condition to our retention.

This information is intended solely for the use of the Members and management of Global Markets, LLC
and is not intended to be and should not be used by anyone other than these specified parties.

Very truly yours,

W(ﬁaﬁwé&mn

Michael J. Liccar & Company, LLC




Global Markets, LLC

Independent Accountants’ Report on Applying Agreed-Upon
Procedures Related to an Entity’s SIPC Assessment Reconciliation

As of December 31,2014



Michael J. Liccar & Company LLC
Certified Public Accountants

Member
American Institute of
Certified Public Accountants

Hlinois CP i
INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT inois CPA Society

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Managing Member
Global Markets, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014 which were agreed to by Global Markets, LLC and
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., SIPC,
and the National Futures Association and Commodity Futures Trading Commission, solely to
assist you and the other specified parties in evaluating Global Markets, LLC’s compliance with the
applicable instructions of Form SIPC-7. Global Markets LLC’s management is responsible for
Global Markets, LLC compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public
Cumpany Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2014, as appiicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2014, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences:

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers, supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences (if applicable).

231 S. LaSalle Street » Suite 650 « Chicago, Illinois 60604
(312) 92246600  (800) 922 « 6604  Fax (312) 922 = 0315



We were not engaged to, and did not conduct an examination, the objective of which would
be the expression of an opinion on compliance. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified
parties.

Mihesl Y Frry.  Coprng, 1

Michael J. Liccar & Company, LLC
Chicago, lliinois
February 25, 2015




SECURITIES INVESTOR PROTECTION CORPORATION
P O Box 92185 Washington, D.C. 20090-2185
202-371-8300 )
General Assessment Reconciliation
o faget yeun eited 1223120094
PRerd carslully the mafowiers o yous Warking Qofy bedare Compieting ths Farrg

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1 Name of Member. address, Designated Examining Autiioity. 1834 Act registiation no. and month is which fiscal year snds for
purposes of the audit requirement of SEC Rule 17a-5:

SIPG-7

{3F-REV 7110}

‘ Note: I any of (e information shown on the
16716 1989 MIXED AADC 220 mailing iabel requires correction, please e-mail
049702 FINRA DEC any corrections to torm@sipe.org and 80
GLOBAL MARKETS LLC indicate on the form filed.
2700 QUEBEC ST NW )
WASHINGTON DC 20008-1723 Name and telephons nutmber of person

contael respecting this form.

L o

2. A General Assessment {item 2e trom page 2} $ O
B. Less paymenl made with SIPC-6 filad (exclude interest {
Date Paid
C. Less prior sverpayment applisd i
'D. Assessmen! balance due or {overpayment}

E. lInterest compuled on lale paymen! (see instruchon By lor___ _days at 20% per annum
F. Total assessment batance ard interest due (01 avarpayment curied forward! 8 (‘}
G. PAID WITH THIS FORM:

Check enclosed. payable to SIFC

Total (must be same as F above) $
H  Overpayment cartied forward ${ }

3. Subsidiaries {S) and predacessors (P} included in this form (give name and 1934 Aot registrasion numbern):

The SIPC member submitling this {orm and the
person by whom it is executed represent thareby

that alf inlormation contained hersin is {tue. correc G ldbo ( Mq {{;4(’1 LL c
and complete

g ol Cogpargtiod. Fasteg sidn ne tber someiaannm

A/ D 4

. Theddenied Sipmpured
Dated the_ 16 day ol __JaavaA, | 2 ‘-,5 lP\f"eS'k\ deaT

This form and the assessment payment is due 60 dayvs afier the ond of the fiscsl year, Retaln the Working Copy af this form
tor a period of not less than 6 years, the {atest 2 years in an easily accessible place.

T dtiny

& [Dnipsg:

el : -

= fostmarked Rengved Ruviewed

Lo

L;‘z Caioulaltiens e, Bocumeniativn Forward Copy
-

s Exceptons:

ot

s Uisposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the tiscal period
beginning 1/1/2014
and ending 127312014

Hem lo Eliminate cents
3,

23. Tote revenue (FOCUS Ling 18:Part 1iA Line 9, Coda 4030; % "( 6 6 7 ?‘
2h. Additions:

11} Total revenues from the secunitips business of subsidiaties tescepl lorgign subsidiatiesi and
predecessors ot included above

(21 Ret {ose from principal ansactions iv securilies in trading accounts

(37 Ne! fess from prncipal ransactions in commadities s tafing accounis,

141 Inferest and dividend sxpense deducted in determining tem 23,

{5) Net loss ram management of a1 participalion in the usderwnling o7 distributien of securitiss,

{6} Exparses other than advertizing, printing, regisiration lees and legal fees deducied deteiminiag ast
profit from management of ¢r participation in underwiiting or distribution of securities.

;¢ Naloss trom segunties in investmen! aroouls,

Tolal additions

2e. Deductions;

{1 Revenues from the distribulion of shares ot 8 registered open end investmen! Company ur unil
myestment (rust. from the saie of variabie annuities, from the business of inswiance. lrom investment
advisory services rendered 1o registered investmen! companics oF insurance company separale
accounts. and from transaciions in securdy futures produc!s.

{2} Revenues from commodity 1ansactions. L{ 6 6 \{ 2~

131 Commissions, Hoor brokerage and ciearincs paid o other SIPC members w osnnecting with
securilies transachions,

{41 Reimbursements for postage is conneclion wih proxy soliciiation.

15} Net gain from secunities in investment accounis,

163 100% of commussions and markuos earned Irom transactions in (i) certificates of deposit and

{ii} Treasury bills. bankers acceMances or commerial paper that mature ning muning oc less
frem isguanrce dale.

{13 Direct expesses ol prinling advertising ang tegal fees ousiad o connsction with other revgnye
«elaled to the securities business (revenus delined by Section 16{(%i1L} &/ the Asli

3

{8y Other revenue not relaled either diraclly or indireetly ta the securities business.
(See tnstruction C):

{Deductions in excess of $100,000 require Gocumentation)

(81 {1} Totai mterest and dividend expense (FOCUS Lins 22/PART {IA Ling 13
Cade 4075 plus Yine 2b(4) abovel but not in excess
of 1otal interest and dividend income. b3

tit) 40% of margin interest earned on cusiomers sscuniiss
accounts 140% of FOCUS ting 5. Code 3380). b3

Erter the greater of fing L or {in

Totai dedachon:s \J\ 6 6%2.

3. SIPC Net Operating Revenes 55

<6

2e. Generai Assessmant @ G025 O

{te page 1, line 2.A.0



